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NOTICE 
Notice is hereby given that the 22nd Annual General Meeting of Roads and Bridges Development 
Corporation of Kerala Limited (CIN: U45203KL1999SGC013314) will be held on Tuesday, the 28th 
day of September 2021 at 11 A.M. IST through Video Conferencing (“VC”) / Other Audio Visual 
Means (“OAVM”) to transact the following businesses:  
 
AGENDA 

ORDINARY BUSINESS 

Item No. 1– Adoption of Financial Statements 

To consider and adopt the audited financial statements of the Company for the financial year ended 
March 31, 2021 and the reports of the Board of Directors (‘the Board’) and auditors thereon. 

Item No. 2– Fixing the remuneration of the Auditors  

To fix the remuneration of the Auditors for the year 2021-22 to be appointed by the Accountant 
General.  

                                                                                              By order of the Board 
                                       For Roads and Bridges Development Corporation of Kerala 

Limited 
 
            Sd/- 
Place: Ernakulam                                                                                                                               
Date: 06/09/2021                                          Company Secretary 

NOTES: 
1.  In view of the continuing Covid-19 pandemic, the Ministry of Corporate Affairs (“MCA”) has 

vide its circular dated May 5, 2020 read with circulars dated April 8, 2020 and April 13, 2020 
(collectively referred to as “MCA Circulars”) permitted the holding of the General Meeting 
through VC / OAVM, without the physical presence of the Members at a common venue. In 
compliance with the provisions of the Companies Act, 2013 (“Act”), and MCA Circulars, the 
AGM of the Company is being held through VC / OAVM. 

2. Pursuant to the provisions of the Act, a Member entitled to attend and vote at the AGM is 
entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need not be a 
Member of the Company. Since, this AGM is being held pursuant to the MCA Circulars 
through VC / OAVM, physical attendance of Members has been dispensed with. Accordingly, 
the facility for appointment of proxies by the Members will not be available for the AGM and 
hence the Proxy Form and Attendance Slip are not annexed to this Notice. 

3. Members attending the AGM through VC / OAVM shall be counted for the purpose of 
reckoning the quorum under Section 103 of the Act. 

4. Since the AGM will be held through VC / OAVM, the Route Map is not annexed in this Notice. 
5. Members will be able to attend the AGM through VC / OAVM and further details and link to 

attend the meeting will be sent to the registered email id of the members shortly.  
6. The Poll will take place during the meeting, if required, and the members may convey their 

assent or dissent only at stage on item considered in the meeting by sending e-mails to the 
designated e-mail address of the Company i.e. csrbdck@gmail.com . E-mail content can be 
like “I assent /dissent to the Item No. ………”. 
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NOTICE 

Notice is hereby given that the 22nd (Adjourned) Annual General Meeting of Roads and Bridges 
Development Corporation of Kerala Limited (CIN: U45203KL1999SGC013314) will be held on 
Saturday, the 6th day of August, 2022 at 12.30 P.M. IST through Video Conferencing (“VC”) / Other 
Audio Visual Means (“OAVM”) to transact the following business:  

AGENDA 

ORDINARY BUSINESS 

Item No. 1– Adoption of Financial Statements 

To consider and adopt the audited financial statements of the Company for the financial year ended 
March 31, 2021 and the reports of the Board of Directors (‘the Board’) and auditors thereon. 

                                                                                                                        By order of the 
Board 

                                       For Roads and Bridges Development Corporation of Kerala 
Limited 

 
            Sd/- 
Place: Ernakulam                                                                                                                               
Date: 21/06/2022                                                   Company Secretary 

NOTES: 
 

1. In view of the continuing Covid-19 pandemic, the Ministry of Corporate Affairs (“MCA”) has 
vide its circular dated May 5, 2020 read with circulars dated 8/04/2020, 13/04/2020, 
13/01/2021, 08/12/2021, 14/12/2021 and 05/05/2022 (collectively referred to as “MCA 
Circulars”) permitted the holding of the General Meeting through VC / OAVM, without the 
physical presence of the Members at a common venue. In compliance with the provisions of 
the Companies Act, 2013 (“Act”), and MCA Circulars, the AGM of the Company is being held 
through VC / OAVM. 

2. Pursuant to the provisions of the Act, a Member entitled to attend and vote at the AGM is 
entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need not be a 
Member of the Company. Since, this AGM is being held pursuant to the MCA Circulars 
through VC / OAVM, physical attendance of Members has been dispensed with. Accordingly, 
the facility for appointment of proxies by the Members will not be available for the AGM and 
hence the Proxy Form and Attendance Slip are not annexed to this Notice. 

3. Members attending the AGM through VC / OAVM shall be counted for the purpose of 
reckoning the quorum under Section 103 of the Act. 

4. Since the AGM will be held through VC / OAVM, the Route Map is not annexed in this Notice. 

5. Members will be able to attend the AGM through VC / OAVM and further details and link to 
attend the meeting will be sent to the registered email id of the members shortly.  

6. The Poll will take place during the meeting, if required, and the members may convey their 
assent or dissent only at stage on item considered in the meeting by sending e-mails to the 
designated e-mail address of the Company i.e. csrbdck@gmail.com . E-mail content can be 
like “I assent /dissent to the Item No. ………”. 
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To 

The Members of Roads and Bridges Development Corporation of Kerala Limited. 

Your Directors have pleasure in presenting the Twenty Second Annual Report together with the 
Audited Statement of Accounts of your Company for the Year ended 31st March 2021.  The 
Twenty Second Annual General meeting was adjourned for adoption of audited annual 
accounts. Statutory Audit and Supplementary Audit for the FY 2020-2021 is completed now.  
Audited annual accounts for the year ended 31.03.2021 along with Statutory Audit Report and 
Supplementary Audit report are presented before our shareholders for approval. 

 

 

 

The Company’s financial performance, for the year ended 31st March, 2021 is as follows: 

Particulars 
   For the year 

ended 31.03.2021  
   For the year 

ended 31.03.2020  

   (Rs. in lakhs)        (Rs. in lakhs)     

Total Income 994.77 1613.15 

Less: Administrative & Other expenses 414.35 993.92 

Operating Profit (PBDIT) 580.42 619.23 

Depreciation/Amortisation 1212.75 1569.81 

Net Profit/ (Loss)                     (632.33) (950.59) 

Add: Extraordinary items (net) (2346.94) (14.74) 

Profit/(Loss) before Tax (2979.27) (965.33) 

Provision for Income Tax - - 

Profit/(Loss) After Tax (2979.27) (965.33) 

Profit/(Loss) after transfer to reserves (2979.27) (965.33) 

Brought forward profit/(Loss) (9635.46) (8670.12) 

Surplus/(deficit) carried forward to Balance 
Sheet (12614.74) (9635.46) 

 

DIRECTORS REPORT 

FINANCIAL RESULTS 
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The Company is engaged in the business of construction of  Highways, Bridges, Roads, 
Bypasses, Over-bridges, Culverts, Expressways on the property entrusted to and vested with 
the Company by the Government of Kerala or any other Government and various Governmental 
or other agencies and organizations and bodies and body corporates and to maintain operate, 
manage such facilities including improvement, strengthening and rehabilitation of road network 
identified as core network and to regulate and control the use of the roads vested in, or 
entrusted to it.  There has been no change in the business of the Company during the financial 
year ended 31st March, 2021.   

During the Financial Year 2020-21, the Company has reported a net loss of Rs. 29,79,27,786/- 
due to huge amortization expenses and loss on impairment of assets.   

 
 

 

 The company was appointed as a Special Purpose Vehicle (SPV) for implementation of 
103 infrastructural projects funded by KIIFB and Government.  

 Construction of 14 projects under KIIFB and Government is in progress and the rest are 
in different stages of pre-construction activities. 

 
 

 

Following are the Directors of the company as on the date of this report: 

Sl. No. Name of Director Designation 

1 Shri. P. A. Mohamed Riyas  Chairman (Hon’ble Minister for Public Works, 
Govt. of Kerala) 

2 Shri.  Anand Singh IAS              Independent Director 

3 Shri. Suhas S. IAS Managing Director 

4 Shri. Pradeep Kumar R Director 

5 Shri. Ajith Ramachandran Independent Director 

 

STATE OF AFFAIRS & CHANGE IN NATURE OF BUSINESS 

PERFORMANCE  HIGHLIGHTS 

DIRECTORS & KEY MANAGERIAL PERSONNEL 
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Shri. Sibi J Pulloppillil (Chief Financial Officer) and Shri. Sreenath Sasidharan (Company 

Secretary) are the Key Managerial Personnel of the Company. 

Vide G.O.(Rt)No.2506/2021/GAD dated 07/07/2021 Shri. Jafar Malik IAS ceased to be the 

Managing Director of the Company and Shri. Suhas S. IAS appointed as the Managing Director 

of the Company. Vide G.O.(Rt)No.591/2021/PWD dated 30/06/2021, Shri. G. Sudhakaran, 

Former Minister for Public Works, Govt. of Kerala, ceased to be the Chairman and Director of 

the Company and Shri. P. A. Mohamed Riyas, Hon’ble Minister for Public Works, Govt. of 

Kerala, appointed as the Chairman and Director of the Company. Shri.  Anand Singh IAS and 

Shri. Ajith Ramachandran, Directors of the Company were re-designated as Independent 

Directors of the Company vide G.O.(Rt)No.591/2021/PWD dated 30/06/2021. 

 

 

 

Three Board Meetings were held during the Financial Year ended March 31, 2021 (i.e. on 
23/06/2020, 14/10/2020 & 10/02/2021).  

During the financial year under review, the Company could conduct only three Board meetings 
due to different spells of lockdown imposed in the State to mitigate Covid-19 and declaration of 
general election in the State also played role in lesser number of Board meeting. However, the 
Company has conducted the Board meetings within the time limit specified in General Circular 
No. 11/2020 dated 24/03/2020 issued by the Ministry of Corporate Affairs.    

 

 

 

Audit Committee meeting of the Company held on 23/06/2020 during the financial year 2020-

2021. As the company is wholly owned by Government of Kerala and decision regarding 

nomination and remuneration of Board of Directors of company is taken by Government of 

Kerala (shareholder) itself, no separate meeting of Nomination and Remuneration committee 

was required to be held by the company during the FY 2020-2021. 

 

MEETINGS OF BOARD OF DIRECTORS 

COMMITTEE  MEETINGS 
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There is no change in share capital during the Financial Year 2020-2021.  The issued, 
subscribed and paid-up capital of the company during the Financial Year 2020-2021 was Rs. 
62,42,50,070/.  

During the financial year 2021-2022, the Company has allotted 5,36,94,400 shares to Kerala 
Road Fund Board on 08/03/2022 based on the G.O.(Ms)No. 55/2021/PWD dated 10/12/2021. 
Hence, the issued, subscribed and paid-up capital of the Company as on date of this report is 
Rs. 1,16,11,94,070/-   

 

 

 

Pursuant to the amendments to Section 134(3)(a) and Section 92(3) of the Act read with Rule 
12 of the Companies (Management and Administration) Rules, 2014, the Annual Return (Form 
MGT-7) for the financial year ended March 31, 2021, is available on the Company’s website and 
can be accessed at www.rbdck.com (web link). 

 

 

 

M/s. JVR & Associates are the Statutory Auditors of the company for the FY 2020-2021.  M/s. 
N. Rajan & Associates, Company Secretaries, conducted Secretarial Audit for the FY 2020-
2021.  Report of Secretarial Auditor for FY 2020-2021 is attached along with this report as 
“Annexure-A”. 

 

 

 

 

Qualification by Statutory Auditor:- Nil 

Qualification by Secretarial Auditor:- Nil 

Comments of C&AG:- Nil   

 

CHANGES IN SHARE CAPITAL 

ANNUAL RETURN AND OTHER PARTICULARS 

AUDITORS 

AUDITORS QUALIFICATION ON ANNUAL ACCOUNTS 
OF THE COMPANY  
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No fraud u/s 143(12) was reported during the FY 2020-2021 by Statutory Auditor and 
Secretarial Auditor in their report. 

 

 
 

The Company has not made any Investment, given guarantee and securities during the year 
under review. There for no need to comply provisions of section 186 of Companies Act, 2013. 

 

 

Since the Company is a Government Company, the provisions of Section 188 of the 
Companies Act, 2013, is not applicable. Further, there are no materially significant related party 
transactions during the year under review made by the Company with Promoters, Directors, or 
other designated persons which may have a potential conflict with the interest of the Company 
at large. Thus, disclosure in Form AOC-2 is not required.  

 

 

 

No amount was required to be transferred to the reserves during the financial year ended 31st 
March, 2021. 

 

 

 

Your Directors express their inability to declare any dividend due to non availability of net profit 
during the year under reporting. 

 

 

REMARKS BY AUDITORS U/S 143(12) 

PARTICULARS OF LOANS AND INVESTMENT   

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES   

TRANSFER TO RESERVE   

DIVIDEND   
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There are no material changes and commitments other than those incorporated in the accounts 
affecting the financial position of the company which have occurred between the end of the 
financial year to which the financial statements relate and the provisions of relevant accounting 
standards have been duly complied with. 
 

 

Not Applicable. 

 

 

The company has no activity relating to conservation of energy and technology absorption. 
There are no foreign exchange earnings or outgo for the year under review. 

 

 
 

As the company is fully owned and operated by Government of Kerala, the element of risk is 
managed jointly by the company and Government of Kerala.  Hence, a separate risk 
management policy need not be developed for the company. 

 
 

 

Corporate Social Responsibility (CSR) provisions under Companies Act, 2013 is not applicable 
for the company for the financial year 2020-2021. 

 

 

 

MATERIAL CHANGES AND COMMITMENTS 

DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE 
COMPANIES 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION 
AND FOREIGN EXCHANGE EARNINGS & OUTGO 

RISK MANAGEMENT POLICY 

CORPORATE SOCIAL RESPONSIBILITY 
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Deposits accepted during the year; Nil 
Deposits remained unpaid or unclaimed as at the end of the year; Nil 
Whether there has been any default in repayment of deposits or payment of 
interest thereon during the year and if so, number of such cases and the total 
amount involved- 

Not Applicable (i) at the beginning of the year; 
(ii) maximum during the year; 
(iii) at the end of the year; 
The details of deposits which are not in compliance with the requirements of 
Chapter V of the Act; Nil 

 

The Company has in place adequate internal financial controls with reference to financial 
statements. 

The provision of Cost audit as per section 148 is not applicable to the Company. 

 

 

No significant and material order has been passed by the regulators, courts, tribunals impacting 

the going concern status and Company’s operations in future. 

 

 

The Company has adopted a policy in line with the provisions of Sexual Harassment of Women 
at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the Rules thereunder. All 
employees are covered under the said policy. An Internal Complaints Committee has also been 

DEPOSITS 

INTERNAL FINANCIAL CONTROL 

COST AUDIT 

DETAILS OF SIGNIFICANT/ MATERIAL ORDERS PASSED BY 
THE REGULATORS, COURTS AND TRIBUNALS 

STATEMENT UNDER SEXUAL HARASSMENT OF WOMEN AT 
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) 
ACT, 2013 
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set up to redress complaints received on sexual harassment. During the financial year under 
review, the Company has not received any complaints of sexual harassment from any 
employees of the Company. 

 

 

 

Pursuant to Section 134(3) (c) of the Companies Act, 2013 the Board of Directors of the 
Company confirms:- 

(a) That in the preparation of annual accounts, the applicable accounting standards have been 
followed along with proper explanation relating to material departures if any. 

(b) That your Directors have selected such accounting policies and applied them consistently 
and made adjustments and estimates that are reasonable so as to give a true and fair view 
of the state of affairs of the company at the end of the financial year and also of Profit and 
Loss Account of the company for the year ended 31st March 2021. 

(c) That your Directors have taken proper care for the maintenance of adequate accounting 
records for the purpose of safeguarding the assets of the company and for preventing fraud 
and other irregularities. 

(d) That your Directors have prepared the annual accounts on a going concern basis. 
(e) That the Directors had devised proper systems to ensure compliance with the provisions of 
all applicable laws and that such systems were adequate and operating effectively. 

 

 

 

Your Directors express their sincere gratitude to Government of India, Government of Kerala, 
Ministry of Railways, Public Works Department, KIIFB, banks, consultants, contractors and 
shareholders for the magnanimous support given to the company.  

The Directors also take this opportunity to appreciate the dedicated and sincere services and 
support rendered by the employees of the company. 

 

For and on behalf of the Board of Directors of 
                                  Roads and Bridges Development Corporation of Kerala Limited 
             

 
 
 

                                                                          P. A. Mohamed Riyas                                                                                                                              
Chairman 

(DIN: 09346209) 
Thiruvananthapuram 
 21/06/2022                        

DIRECTORS RESPONSIBILITY STATEMENT 

ACKNOWLEDGEMENT 

Sd/-
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SECRETARIAL AUDIT REPORT OF ROADS AND BRIDGES 
DEVELOPMENT CORPORATION OF KERALA LIMITED, KOCHI, FOR 
THE YEAR ENDED 31ST MARCH 2021 
 
 
(PERSUANT TO SECTION 204(1) OF THE COMPANIES ACT 2013 AND 
RULE 9 OF COMPANIES (APPOINTMENT AND REMUNARATION OF 
PERSONNEL RULES 2014) 
 
To, 
The Members, 
Roads and Bridges Development Corporation of Kerala Ltd.  
 
 
We have conducted secretarial audit of the compliance of applicable 
statutory provisions and adherence to good corporate governance by 
Roads and Bridges Development Corporation of Kerala Ltd. (CIN        
U45203KL1999SGC013314) hereinafter called (the company) 
Secretarial audit was conducted in a manner that provided us a 
reasonable basis for evaluating the corporate conducts/statutory 
compliance and expressing our opinion thereon and also the 
information provided by the company, its officers and authorized 
representative during the conduct of secretarial audit, we hereby 
report that during the period covering the financial year ended 31st 
March 2021 complied with the statutory provisions listed here under 
and also that the company has proper board process and compliance 
mechanism in place to the extent in the manner and subject to the 
reporting made here under. 
 
We have examined the books and papers, minute book, forms and 
returns and records maintained by Roads and Bridges Development 
Corporation OF Kerala Ltd for the financial year ended 31st March 
2021 according to the provisions of the following Acts. 
 
1. The companies Act 2013 as amended from time to time and rules 

made thereunder. 
2. The secretarial standards issued by the Institute of company 

secretaries of India to the extent applicable. 
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As informed to us the following laws are applicable to the company:- 
 
1. The Companies Act 2013 
2. National Highways Act 1956 
3. Motor Vehicles Act 1988 
4. Arbitration and Conciliation act 1996 
5. Environmental Protection Act 1986  
6. Contract labour ( Regulation and Abolition Act )1970 
7. Minimum Wages Act 1948 
8. Employee State Insurance Act 1948 
9. Employees Provident Fund Act 1958 
10. Other Acts where ever applicable 
 
We report that during the year under review the company has 
complied with the provisions of the Act rules regulations and 
guidelines mentioned above. The status of the company during the 
year has been that of unlisted public company (fully owned state Govt. 
Company). The company has not been a holding or subsidiary 
company of another. 
 
We further report that the compliance by the company of applicable 
financial laws like direct and indirect tax laws has not been reviewed 
in this audit since the same has been subject to review by statutory 
financial audit and other designated professionals. 
 
The changes in the composition of the Board of directors that took 
place during the year under review were carried out in compliance 
with the provisions of the Act. 
 
We further report that only three board meetings were held during 
2020-21 against the statutory requirement of four and as reported by 
the company was due to Covid-19 and consequent lockdowns. 
 
The Companies accounts are in arrears by one year with consequent 
non compliance of section 129(2) of the Companies Act 2013. 
 
Adequate notice is given to all directors to schedule the board 
meetings, agenda and detailed proposal on agenda were sent in 
advance duly complying with the time limits and a system exists for 
seeking and obtaining further information and clarification on agenda 
items before the meeting and for meaningful participation at the 
meeting. 
 
As per the minutes of the meeting , duly recorded and signed by the 
chairman, the decision of the board were unanimous and no 
descending views have been recorded. 
 
During the year the company has not advanced any loans, given 
guarantees and provided securities to directors and or persons or 
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As informed to us the following laws are applicable to the company:- 
 
1. The Companies Act 2013 
2. National Highways Act 1956 
3. Motor Vehicles Act 1988 
4. Arbitration and Conciliation act 1996 
5. Environmental Protection Act 1986  
6. Contract labour ( Regulation and Abolition Act )1970 
7. Minimum Wages Act 1948 
8. Employee State Insurance Act 1948 
9. Employees Provident Fund Act 1958 
10. Other Acts where ever applicable 
 
We report that during the year under review the company has 
complied with the provisions of the Act rules regulations and 
guidelines mentioned above. The status of the company during the 
year has been that of unlisted public company (fully owned state Govt. 
Company). The company has not been a holding or subsidiary 
company of another. 
 
We further report that the compliance by the company of applicable 
financial laws like direct and indirect tax laws has not been reviewed 
in this audit since the same has been subject to review by statutory 
financial audit and other designated professionals. 
 
The changes in the composition of the Board of directors that took 
place during the year under review were carried out in compliance 
with the provisions of the Act. 
 
We further report that only three board meetings were held during 
2020-21 against the statutory requirement of four and as reported by 
the company was due to Covid-19 and consequent lockdowns. 
 
The Companies accounts are in arrears by one year with consequent 
non compliance of section 129(2) of the Companies Act 2013. 
 
Adequate notice is given to all directors to schedule the board 
meetings, agenda and detailed proposal on agenda were sent in 
advance duly complying with the time limits and a system exists for 
seeking and obtaining further information and clarification on agenda 
items before the meeting and for meaningful participation at the 
meeting. 
 
As per the minutes of the meeting , duly recorded and signed by the 
chairman, the decision of the board were unanimous and no 
descending views have been recorded. 
 
During the year the company has not advanced any loans, given 
guarantees and provided securities to directors and or persons or 

firms or companies in which directors are interested. The company 
has not declared dividend during the year under review. 
 
We further report that there are adequate systems processes in the 
company commensurate with size and nature of the company to 
monitor and ensure compliance with applicable laws rules and 
regulations and guidelines. 
 
During the year the company filed all necessary forms with Registrar 
of Companies without delay except one DIR 12 of KMP and MGT7. 
This report is to be read with our letter of even date which is annexed 
as Annexure A and forms an integral part of this report. 
 
 
 

Sd/- 
                                     N  Rajan 

 
 

                                       Practicing Company Secretary  
(COP 19800) 

Kochi 
Dated 20/06/2022 
UDINA020291D000507921 
 
 
 
                                                             
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

17



Annexure A 
 
 
To 
Members, 
Roads and Bridges Development Corporation of Kerala Ltd. 
Palarivattom, Kochi 682025. 
             
Our report of even date is to be read along with this letter 
 
1. Maintenance of secretarial record is the responsibility of the 
management of the company. Our responsibility is to express an 
opinion on these secretarial records based on our audit. 
 
2. We have followed audit practices and process as were appropriate 
to obtain reasonable assurance about the correctness of the contents 
of secretarial records. 
 
3. The verification was done on test basis to ensure that correct facts 
are reflected to in secretarial records. We believe that the process and 
practices we followed provide a reasonable basis for our opinion. 
 
4. We have not verified the correctness and appropriateness of 
financial records and books of accounts of the company. 
 
5. Wherever required we have obtained the management 
representation about the compliance of laws rules and regulations 
happening of events etc. 
 
6. The compliance of the provisions of corporate and other applicable 
laws rules regulations standards is the responsibility of the 
management. Our responsibility was limited to the verification of 
procedure on test basis. 
 
7. The secretarial audit report is neither an assurance as to the future 
viability of the company nor of the efficiency or effectiveness with 
which the management has conducted the affairs of the company. 
 

 
                                                            N Rajan & Associates 
                                                            Company secretaries  

 
Sd/- 

                                                                              
                                                            N Rajan     

COP No.19800 
Kochi 
Dated 20/06/2022 
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Annexure A 
 
 
To 
Members, 
Roads and Bridges Development Corporation of Kerala Ltd. 
Palarivattom, Kochi 682025. 
             
Our report of even date is to be read along with this letter 
 
1. Maintenance of secretarial record is the responsibility of the 
management of the company. Our responsibility is to express an 
opinion on these secretarial records based on our audit. 
 
2. We have followed audit practices and process as were appropriate 
to obtain reasonable assurance about the correctness of the contents 
of secretarial records. 
 
3. The verification was done on test basis to ensure that correct facts 
are reflected to in secretarial records. We believe that the process and 
practices we followed provide a reasonable basis for our opinion. 
 
4. We have not verified the correctness and appropriateness of 
financial records and books of accounts of the company. 
 
5. Wherever required we have obtained the management 
representation about the compliance of laws rules and regulations 
happening of events etc. 
 
6. The compliance of the provisions of corporate and other applicable 
laws rules regulations standards is the responsibility of the 
management. Our responsibility was limited to the verification of 
procedure on test basis. 
 
7. The secretarial audit report is neither an assurance as to the future 
viability of the company nor of the efficiency or effectiveness with 
which the management has conducted the affairs of the company. 
 

 
                                                            N Rajan & Associates 
                                                            Company secretaries  

 
Sd/- 

                                                                              
                                                            N Rajan     

COP No.19800 
Kochi 
Dated 20/06/2022 

JVR & ASSOCIATES   
Chartered Accountants 
www.jvr-cas.com 

39/2790A, Wilmont Park Business Centre 
 Near St. George’s Church, Pallimukku 

Kochi- 682 016. Ph: 2355314, 4011415 
e-mail : jvrcochin@gmail.com 

 

INDEPENDENT AUDITOR’S REPORT 

 
The Members of 
ROADS AND BRIDGES DEVELOPMENT CORPORATION OF KERALA LIMITED 
Kochi 
 
 
Opinion 

We have audited the accompanying standalone financial statements of ROADS AND 
BRIDGES DEVELOPMENT CORPORATION OF KERALA LIMITED, which 
comprise the Balance Sheet as at March 31, 2021, the Statement of Profit and 
LossAccount,Cash Flow Statement for the year then ended, and notes to the financial 
statements including a summary of significant accounting policies and other 
explanatory information. 
 
In our opinion and to the best of our information and according to the explanations 
given to us, the aforesaid standalone financial statements give the information required 
by The Companies Act, 2013 (“the Act”) in the manner so required and give a true and 
fair view in conformity with the accounting principles generally accepted in India of the 
state of affairs of the company as at 31st March 2021, its loss,and its cash flows for the 
year ended on that date.  
 
 
Basis of Opinion 
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the 
Standalone Financial Statements section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our 
audit of the standalone financial statements under the provisions of the Companies Act, 
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion on the standalone financial statements. 
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JVR & ASSOCIATES   
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Material uncertainty related to Going Concern 
 
The Company has accumulated loss amounting to Rs 126.14Crores (previous year Rs 
96.35Crores) and has a negative net worth of Rs 63.72 Crore (previous year Rs 33.93 
Crore). These conditions indicate the existence of uncertainty which may cast doubt as 
to the Company’s ability to continue as a going concern without the financial support 
from the Government of Kerala. However, being a Company wholly owned by the 
Government of Kerala, the company’s financial statements have been prepared on the 
going concern basis. 
 
Our opinion is not modified in respect of this matter. 
 
Emphasis of Matter 
 
We draw attention to the following:  

i. Reference is drawn to note no. 9(c)(1), Taxes & Duties Payable,Goods and 
Services Tax (GST) input tax creditamounting to Rs. 69.45Lakhs was utilized, 
the eligibility of which is doubtful. 

 
ii. Reference is drawn to note no. 9(c)(1), Taxes & Duties Payable, GST portion of 

Credit notes issued thatwere reflected in the company’s accounts amounting to 
Rs. 67.36 Lakhs were not considered under GST return filing. 

 
iii. Reference is drawn to note no. 19(i), Project Management Fees, GST is being 

booked on receipt of respective work bills and agency charges from the 
government. 

 
iv. Reference is drawn to note no. 15, Trade Receivables include Rs. 2.01 Crores 

receivablefrom Indian Railways which is outstanding for more than three 
years. The Company has not made anyprovisionforthesaidamount,for which 
no confirmation could be obtained from the party. 

 
Our opinion is not modified in respect of the above matters. 

 

Responsibilities of Management and Those Charged with Governance for the 
Standalone Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) 
of the Companies Act, 2013 with respect to the preparation of these financial statements 
that give a true and fair view of the financial position, financial performance and cash 
flows of the Company in accordance with the accounting principles generally accepted 
in India, including the Accounting Standards specified under Section 133 of the Act, 
read with Rule 7 of the Companies (Accounts) Rules, 2014.  
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This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for the safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 
the financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations or has no 
realistic alternative but to do so.The Board of Directors is also responsible for overseeing 
the Company’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the standalone 
financial statements as a whole are free from material misstatement, whether due to 
fraud or error and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional scepticism throughout the audit. We also:  
 

 Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control.  
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 Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our 
opinion on whether the company has an adequate internal financial controls 
system in place and the operating effectiveness of such controls.  

 
 Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures made by management.  
 

 Conclude on the appropriateness of management’s use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt 
on the Company’s ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the financial statements or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events 
or conditions may cause the Company to cease to continue as a going concern.  
 

 Evaluate the overall presentation, structure and content of the financial 
statements, including the disclosures, and whether the financial statements 
represent the underlying transactions and events in a manner that achieves fair 
presentation.  

 
We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 
 

 
Report on Other Legal and Regulatory Requirements  
 
 

1. As required by the Companies (Auditor’s Report) Order, 2016 issued by the 
Central Government of India in terms of sub-section (11) of section 143 of The 
Companies Act 2013, we give in the “Annexure A”,a statement on the matters 
specified in paragraphs 3 and 4 of the Order. 
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2. As required by section 143(3) of the Act, we report that: 
 

a. We have sought and obtained all the information and explanations which 
to the best of our knowledge and belief were necessary for the purpose of 
our audit; 
 

b. In our opinion proper books of account as required by law have been kept 
by the Company so far as it appears from our examination of those books. 
 

c. The Balance Sheet, Statement of Profit and Loss andthe Statement of Cash 
Flows dealt with by this Report are in agreement with the books of 
account. 
 

d. In our opinion, theaforesaid financial statements comply with the 
Accounting Standards specified under section 133 of the Act, read with 
relevant rules issued thereunder. 
 

e. Being a Government Company, the provisions of Section 164(2) of the 
Companies Act, 2013 do not apply as per Notification No. G.S.R 463 (E) 
dated 05th June 2015 issued by the Department of Company Affairs. 

 
f. With respect to the adequacy of the internal financial controls over 

financial reporting of the Company and the operating effectiveness of 
such controls, refer to our separate Report in “Annexure B”. 

 

With respect to the other matters to be included in the Auditor’s Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as amended, in our 
opinion and to the best of our information and according to the explanations given to us: 

 
 

i) The Company has disclosed the impact of pending litigations on its financial 
position in its standalone financial statements; 

 
ii) The companydoes not have any long-term contracts requiring a provision for 

material foreseeable losses.  
 

iii) The company does not have any amounts required to be transferred to the 
Investor Education and Protection Fund. 
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As required by Section 143 (5) of the Act, we have considered the directions issued by 
the Comptroller and Audit General of India, the action taken thereon and its impact on 
the accounts and financial statements of the Company in “Annexure C” 
 
Being a Government Company, the provisions of section 197 of the Act with respect to 
the matters to be included in the Auditor’s Report is not applicable. 
 
 

   
   
  

For JVR& ASSOCIATES 
 Chartered Accountants 

(F. R. No. 011121S) 
 
 

              Sd/- 
JOMON K GEORGE 

            Partner 
         M.No: 202144 

UDIN: 22202144AEWVIR1814 
 

Place: Kochi-16 
Date:08-03-2022 
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON 
THE FINANCIAL STATEMENTS OF M/S. ROADS AND BRIDGES 
DEVELOPMENT CORPORATION OF KERALA LIMITED, ERNAKULAM 
 
In terms of Companies (Auditor's Report) Order 2016, issued by Central Government of 
India, in terms of section 143(11) of The Companies Act, 2013, we further report, on the 
matters specified in paragraphs 3 and 4 of the said Order, that:- 
 
1) (i)  The company is maintaining proper records showing full particulars, including 

quantitative details and the situation of fixed assets. 
 

(ii) Based on the information and explanations given to us, physical verification of 
PPE has been done only for intangible assets at reasonable intervals.  
 

(iii) The company does not hold any immovable properties in its name. 
 

2) The company does not carry any inventory in the period of the audit. Hence 
paragraph 3(ii) of the Order is not applicable. 
 

3) The company has not granted any loans, secured or unsecured to companies, firms, 
LLPs, or other parties covered in the register maintained under Section 189 of The 
Companies Act, 2013. 
 

4) The company has not given any loans or guarantees/made any investments within 
the meaning of section 185 & 186 of The Companies Act, 2013. 
 

5) The company has not accepted any deposits from the public in terms of Section 73 
to76 or any other relevant provisions of the Companies Act,2013 

 
6) The Central Government has not prescribed the maintenance of cost records under 

Section 148(1) of the Act, for any of the products manufactured by the company. 
 

7) (i) According to the information and explanation given to us and according to the 
books and records of the company produced to us and examined by us, in our 
opinion, the company is regular in depositing undisputed statutory dues 
including provident fund, employees' state insurance, income-tax, sales-tax, 
service tax, duty of customs, duty of excise, value added tax, cess and other 
statutory dues to the appropriate authorities during the year. 
 

 (ii) According to the records made available to us and the information and 
explanations given by the management, the particulars of dues of Income Tax, 
Goods and Services Tax and other statutory dues as at 31.03.2021 which have not 
been deposited on account of dispute are as follows: 
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Sl.
No 

 
NameofStatute 

 
Natureof

Dues 

 
Amount(in

Lakhs) 

 
Period 

towhich 
theduesrel

ate 

 
Forums 

wheredispute 
ispending 

1 IncomeTaxAct,1961 IncomeTax 68.08 AY2003-04 

CompanyPropos
estofileappeal 
before theHigh 

Courtof 
Kerala 

2 IncomeTaxAct,1961 IncomeTax 20.40 AY2004-05 

CompanyPropos
estofileappeal 
before theHigh 

Courtof 
Kerala 

3 IncomeTaxAct,1961 IncomeTax 58.88 AY2005-06 

Rectificationpetit
ionbefore 

Assessingofficer
underprocess. 

4 IncomeTaxAct,1961 IncomeTax 26.55 AY2008-09 
CIT 

Appeals,Koc
hi 

5 IncomeTaxAct,1961 IncomeTax 415.19 AY2011-12 
CIT 

Appeals,Koc
hi 

 
8) According to the information and explanation given to us and according to the 

books andrecords of the company produced to us and examined by us, in our 
opinion, we are of theopinionthatthecompany 
hasnotdefaultedinrepaymentofloansorborrowingtoafinancialinstitution,bank,Gover
nmentorduestodebentureholdersexceptfortrusteefeeofRs.20,720/-
payabletoCanaraBank,repaymentforloanandinterestofRs.100.11croresto Kerala 
Road Fund Board and items mentioned in Note 26(iv) to the standalone 
financialstatements. 
 

9) The company did not raise any money by way of an initial public offer or further 
public offer(includingdebtinstruments)ortermloansduring theyear. 

 
10) According to the information and explanations given to us, no fraud on or by the 

companyhas been noticed or reported during the course of our audit. Accordingly, 
the provisions of clause3(x) of the saidOrder are not applicable. 

 
11) As per notification number G.S.R 463(E) dated June 5, 2015 issued by Ministry 

ofCorporate Affairs, section 197 as regards the managerial remuneration is not 
applicable to the Company, since it is a Government Company. 
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12) ThecompanyisnotaNidhiCompany,thereforetheprovisionsofclause3(xii)ofCompanie
s(Auditor’sReport)Order,2016,isnotapplicabletothecompany. 

 

13) The transactions entered into with related parties are in compliance with section 177 
& 188 of The Companies Act 2013 and the details have been disclosed in the 
financial statements as required by the applicable accounting standards. 

 
14) The company has not made any preferential allotment or private placement of 

shares/debentures during the year. 
 

15) The company has not entered into any non-cash transactions with directors or 
persons connected with directors, during the year.  
 

16) The company is not required to be registered under section 45-IA of The Reserve 
Bank of India Act, 1934. 

 
Matters specified in clauses (ii), (xi) and (xii) of paragraph 3 of the Companies 
(Auditor’s Report) Order, 2016 are not applicable to the company. 

 
 
 
 

               
For JVR& ASSOCIATES 

 Chartered Accountants 
(F. R. No. 011121s) 

 
 
 

              Sd/- 
JOMON K GEORGE 

            Partner 
         M.No: 202144 

UDIN: 22202144AEWVIR1814 
 

Place: Kochi-16 
Date:08-03-2022 
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ANNEXURE (B) REFERRED TO IN PARAGRAPH 2 (f) OF INDEPENDENT 
AUDITOR’S REPORT OF EVEN DATE TO THE MEMBERS OF ROADS AND 
BRIDGES DEVELOPMENT CORPORATION OF KERALA LIMITED ON THE 
FINANCIAL STATEMENTS OF THE COMPANY FOR THE YEAR ENDED 31ST 
MARCH, 2021. 
 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 
143 of the Companies Act, 2013  

We have audited the internal financial controls over financial reporting of Roads And 
Bridges Development Corporation Of Kerala Limitedas of March 31, 2021 in conjunction 
with our audit of the financial statements of the Company for the year ended on that 
date.  

Management’s Responsibility for Internal Financial Controls  

The Board of Directors of the company is responsible for establishing and maintaining 
internal financial controls based on the internal control over financial reporting criteria 
established by the company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls over Financial 
Reporting issued by the Institute of Chartered Accountants of India. 

These responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the orderly and 
efficient conduct of its business, including adherence to company’s policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy 
and completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Companies Act, 2013.  

Auditors’ Responsibility  

Our responsibility is to express an opinion on the Company's internal financial controls 
over financial reporting based on our audit. We conducted our audit in accordance with 
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting and 
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal 
financial controls, both applicable to an audit of Internal Financial Controls and, both 
issued by the Institute of Chartered Accountants of India. Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and perform 
the audit to obtain reasonable assurance about whether adequate internal financial 
controls over financial reporting was established and maintained and if such controls 
operated effectively in all material respects.  
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Our audit involves performing procedures to obtain audit evidence about the adequacy 
of the internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting, 
assessing the risk that a material weakness exists, and testing and evaluating the design 
and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor’s judgment, including the assessment of the 
risks of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the Company’s internal financial controls 
system over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that  

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly 
reflect the transactions and dispositions of the assets of the company;  

(2) provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in 
accordance with authorisations of management and directors of the company; and  

(3) provide reasonable assurance regarding prevention or timely detection of 
unauthorised acquisition, use, or disposition of the company's assets that could have a 
material effect on the financial statements.  

 

Inherent Limitations of Internal Financial Controls over Financial Reporting  

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, 
material misstatements due to error or fraud may occur and not be detected. Also, 
projections of any evaluation of the internal financial controls over financial reporting to 
future periods are subject to the risk that the internal financial control over financial 
reporting may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate.  
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Opinion  

In our opinion, the company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over 
financial reporting were operating effectively as at March 31, 2021, based on the internal 
control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India. 

However, the frequency and coverage of the Internal Audit functions offer scope for 
improvement. 

 
 
              

For JVR& ASSOCIATES 
 Chartered Accountants 

(F. R. No. 011121s) 
 
 

              Sd/- 
JOMON K GEORGE 

            Partner 
         M.No: 202144 

UDIN: 22202144AEWVIR1814 
 

Place: Kochi-16 
Date:08-03-2022 
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ANNEXURE (C) REFERRED TO IN INDEPENDENT AUDITOR’S REPORT OF 
EVEN DATE TO THE MEMBERS OF ROADS AND BRIDGES DEVELOPMENT 
CORPORATION OF KERALA LIMITED ON THE FINANCIAL STATEMENTS OF 
THE COMPANY FOR THE YEAR ENDED 31ST MARCH, 2021. 
 

Replies to directions from Comptroller and Auditor General of India under Section 
143 (5) of the Companies Act, 2013 

 

1. Whether the company has a system in place to process all the 
accountingtransactions through an IT system? If yes, the implications of 
processing of accounting transactions outside the IT system on the integrity of 
the accounts along with the financial implications, if any, may be stated. 
 
The Company processes the accounting transactions through a combined system 
where vouchers and supporting documents are maintained manually and further 
processed through IT system. The Company has processed accounting 
transactions outside IT systems with integrity and efficiency. 
 
2. Whether there is any restructuring of an existing loan or cases of 
waiver/write off of debts /loans/interest etc. made by a lender to the company due 
to the company’s inability to repay the loan? If yes, the financial impact may be 
stated. 
 
An amount of Rs.53.69 Crorestowards Principal and Rs.46.42 Crores towards interest 
on KRFB Loanis outstanding as on 31.03.2021. The Government vide 
GO(MS)No.55/2021/PWD dated 10.12.21 ordered to convert the KRFB loan of Rs. 
53,69,44,000/- into equity of KRFB in the company. It was also ordered to waive off 
the entire interest charged on KRFB loan.  
 
3. Whether funds received/receivable for specific schemes from central/ state 
agencies were properly accounted for/ utilized as per its term and conditions? List 
the cases of deviation. 
 
According to the information and explanations given to us, the Company has 
effectively utilized the funds received from government and there were no instances 
of diversion of funds. 
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Reply to Sector-Specific Sub- Directions 
 
Infrastructure Sector 
 

1. Whether the Company has taken adequate measures to prevent 
encroachment of idle land owned by it? Whether any land of the Company is 
encroached, under litigation, not put to use or declared surplus? Details may be 
provided? 

According to the information and explanations given to us,the Company 
hastakenadequate measures to prevent encroachment of idle land controlled by it 
during construction by way of placingboundary stones and boundary walls, 
wherever necessary. No land of the Company wasencroached,under litigation, 
notput to useordeclared surplus. 
 

2. Whether the system in vogue for the identification of projects to be 
taken up for public-private partnership is in line with the guidelines/ policies 
of the government? Comment on deviation, if any? 
 
According to the information and explanations given to us the Company is taking 
upprojects entrusted by Government or Government agencies only. All such projects 
wereexecutedincompliance with 
allapplicableguidelines/policiesoftheGovernment.Currently, therewerenoprojects in 
public-privatepartnership. 
 
3. Whether a system for monitoring the execution of work vis-à-vis 
milestones stipulated in the agreement is in existence and the impact of cost 
escalation, if any, revenues/losses from contracts etc, have been properly 
accounted for in the books? 

According to the information and explanations given to us the Company is 
monitoringeach work daily and reporting it through its website. In addition to this, 
monthlyreview meetings are being conducted with all concerned and necessary 
corrective 
actionfordeviations,ifany,fromactualschedulesarealsoinitiated.Anygain/lossarisingou
tofsuch contracts isbeing accounted for in proper time. 
 
4. Whether funds received/receivable for specific schemes from central or 
state agencies were properly accounted for/utilized? List the cases of 
deviations. 
 

According to the information and explanations given to us, the Company has 
effectivelyutilized the funds received from the government and there were no 
instances of diversion offunds. 
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5. Whether the bank guarantees have been revalidated in time? 
 
Accordingtotheinformationandexplanationsgiventousand based on examination 
of relevant documents, bank guarantees have been revalidated in time. 
 
6. Comment on the confirmation of balances of trade receivables, trade 
payables, term deposits, bank accounts and cash obtained. 
 
Referenceisdrawnto paragraph 5 of ‘Emphasis of Matter’ of the Audit Report, 
where balances under trade receivablesare not subject to confirmation in case of 
Railway claim receivable and no provision made for the same, however, 
Provision of 100% has been incorporated in the accounts for other items under 
trade receivables, for which no confirmation has been received from the 
respective parties and had no movement during the past 2 years. Balances under 
trade payables, term deposits, bank accounts and cash are 
inagreementwiththeconfirmations/representationsfromtherespectiveconfirmingp
arties/representatives. 
 
7. The cost incurred on abandoned projects may be quantified and the 
amount actually written off may be mentioned. 
 
According to the information and explanation given to us, the Company has not 
incurred any cost on abandoned projects and there were no instances of 
abandoned projects for the current period. 

 

              
For JVR& ASSOCIATES 

 Chartered Accountants 
(F. R. No. 011121s) 

 
 

              Sd/- 
JOMON K GEORGE 

            Partner 
         M.No: 202144 

UDIN: 22202144AEWVIR1814 
 

Place: Kochi-16 
Date:08-03-2022 
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